I L o e s

.

. 26174236 Sy oo

 UBCHEA ARGHi 8¢ | Sy [

. , o N : _ L Finsnoaud ords S -
e COLLEh(éEIﬁILES e e e e ]
Lo . AT o x o 14~ 138 |

R Ii'l'l"li'i“lll Lo '|

-




o

e R

s

i,

[ InpEXED |

SHANTUNG CHRISTIAN UNIVERSITY
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SHANTUNG CHRISTIAN UNIVERSITY

Income and Expenditure Account of the Britigh Section

for the year ended 31st March, 1936

Subseriptions and Donations

Carr Memorial Scholarship:-
- Interest on Investment

Cheeloo Building Fund:-
Interest on Deposit Account

Deficit on General Account at 3lst March 1936

4’510 30 bl

10.10. -

411, 3, 1
N S o
£873. 9. -

 Expenditure
£. s. d. £, s, d.
Deficit as at lst April 1935 276.12. 5
Administration Expenses:
Sundry Office Expenses per
the United Committee for Chris-
tian Universities of China 230, =, =
Sundry Outlays per the Hon. : |
Sec. Glasgow Committee 5.15. 8 235.1%, 8
Miscellaneous Grants:—
Salary of Secretary to
President of Shantung 160y =¢ =
Grant to. University 160, =, = %520, =, =
Sundry Transfers:-
| To\reserve for furlough '
expenses 30 =4 =~
Shantung for Scholarship 10,10, -
- " Cheeloo Buﬂldlng Fand for - '
interest 12,11 41, 2,11
£8730 90 -
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SHANTUNG CHRTSTTAN UNIVERSITY
Balance Sheet as at 31st March 1936
 Funds and Liabilities

Income and Expenditure Account

£¢ S. d. 5). SO d..
Cheeloo Building Fund 434, 3, 4
Carr Memorial Scholafship Fund 500, -. -
Reserve for'Furlough Expehées 180, -, -
Sundry Creditors:— |
Shantung: - X
Balance available for Fire o |
Insurance Premium, etc. 152.11. 6 |
Miscellaneous l, — 152,12, 6
£1066,.15.10
Assets
£-‘ s, d. £ S. d.
Cash at Bank:- |
On Deposit Account 102. 2, 7
On Current Account 134, 3, 4 256. 5,11
Carr Memorial Scholarship Fund:- *'
£300 3¥% War Loan at par 300, ~., -
Sundry Debtors:-~
Subscriptions recéived‘after
close of the accounts 44, 3. 6
Due by the United Committee
for Christian Universities | |
of China = ' 75. 3. 4 119. 6.10
Deficit on General Account as per
411, 5. 1

£1066.15.10

i
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SHANTUNG CHRISTIAN UNIVERSITY - BRITISH SECTION

Memorandum by the Honorary Treasurer of the British
Section with regard to the Accounts of the Section
for the year ended 31lst March 19326

%
The foli0W1ng notes are in explanation of the

Accounts of the Brltlsh Section for the year to 3lst March
1936, copy of which is attached.

(1) The Income and Bxpenditure of the year, with

comparative figures of the preceding year, may be summarised

- as follows:-
1935/36 1934/3%5
‘Subscriptions | . ga51 £556

Deduct: Conbribution to United
‘ Committee for British
Bxpenseés, etc.. - £236

Reserve for Furlough 30 206 265

TLeaving net Income £185 £291
Payments to or for University 320 520
Deficit for year £155 £29

Deficit from previous year _ 276 247

Deficit at end of year £411 £276

ar—— v

In‘addition to the above, there was the Revenue of
10 guineas firomi:thesCarr Memorial Scholarship, which was

transmitted to Cheeloo.

(2) Balance Sheet: Apart from the Carr Memorial Fund
of £300, the Assets consisted of:- |




Bank Ralances

Subscriptions (since received)

Deduct: Amounts due to
Shantung, etc.

Leaving Net Funds

These Funds include the Reserve set aside

for Furlough Expenses

. Leaving

Against which there is the old ligbility
for the Building Fund of

Leaving a Deficit as above of

(3) It will be remembered that owing to the reduced
amount of subscriptions, the grants to Cheeloo had to be
reduced sbout three years ago to £320. In 1935/36 the

further fall in subscriptions resulted in a deficit of

£135, increasing the previously accumulated deficits fo

gHll.




For the Fiscal Yosr Ending June 30, 1956

- Attached hereto are the Balance Shéevl;,’ Butdge't: Anaiys?iisg,, and List of sesuritios
as of June 30, 1936, T - S

The funds in the Endowment Section ha;?‘ve; ‘ﬁeén_, ‘inéz‘éaéfé&. during the year by
$1,130,00 received for the Medical School Endowmebbe

No changes were made during the year in the investment of these endownment: fundss
There was, however, & gratifying inersdsé in the market value of these socuritioss
The book value of the securities is $149;799450, bub their market value on June
30th, 1936 was $170,445,75, as compared with $152,030,38 on- June 30, 1935; & net
gain dwring the year of $18,415.374 SR ' . '

_ Duo t6 the paymént of back dividends on the Amoricen Smelting & Refining Company
stock, the total income for the year was abnormally high, amounting in all to
$11,644,50 or 7,76% of the book value ¢f the securitiesi As of June 30, 1936

the following deferred dividends are #till cubstandingi<
Y ’

. Aluminum éoinpany of Amorida, $1’5§63?' ﬁe_f‘!":Share‘ on 650 shares <« $10,156425
Commonwoalth & SoutHern Corp., $3475 per share on 100 sharess 375500

The amount of capital awaiting inVestménfh- at the end of the yoar was $1,524450s

During the year the funds in the. Plank S@ﬁﬂm were incroased a total of
$13,128,16 by the transfor of the following funds from the Cheeloo Womants
committeo:~ » | ‘ .

Additional Building Funds for New Hospital = § 5,885.97
Princoton Class of 195 Equipment Fund - 7,242,419
13, 120610

Thore was transmitted to the fiold during the yoar on account of the now hospltal
building operations, a total of $12,500, bringing the amount disbursed on thess
operations up to $31,885,97, Of the Princeton Class of 193 Equipment Fund
$4,975,00 was_transferred by the Womants Committee in’the form of $5,000 St Louis,
Tron Mounteln & Southern Ry, lst Mbge Bonds, 6%, 1933, and the balancé of
$2,267+19 in this atcount was trehsferved as vash awaiting Investments /

CURRENZ GENERAL

The total income during the year im the Curront Goneral Section (excluding .
fnoome of the Woments Comnittes) smounted to US§L7,521476. This was a substantial
dosronse fyom the income of the provious year, due Lo the discontinuation of
granks peiad through the North Amerlcan Section %Vthe Rockefeller Foundation
This deoronse was, howaver, partly compemsated for by the large incyease in
gnggmsnﬂ Incomes Comperative dotails of Inoame for 1934«35 and 193536 are as
follows e : ‘ : o : 3




Report of the Ireasurer
. Shantung Christian University - 6/30/36

1934-35 - 193656

American Board for School of Theology Us$ 800,00 800,00
General Endowment Income - 4,669,74 7,711,70
Rookefeller Foundation 5,000,00 -
plus Mex.$ 10,000,00 -
Harvard-Yenching Institute 6,315,80 8,421,005
Special Gifts 1,252.50 589,00

plus Mex.§ 10,000,00

The expenditures for the year amounted to US$16,711,60. This figure was substan=~
tially less than the expenditures for the preceding year. Comparative expendi-
tures for 193435 and 1935-36 are as follows:- '
' ' : ~ 1934~35 1936-36
General University Budget Us$ 1,275,00 us$ 2,188.46
School of Theology o 800,00 800,00
School of Medicine 5,000,00 -
_ plus Mex.§ 10,000400 |
Chinese Cultural Studies 6,315,80 8,421.05
Home Administration Central Office ' 675,00 1,015,00
Associated Boards Shire in Administration 265,50 265200
Promotional Expenses, Cheeloo Governors 1,347,86

shere in Promotiomal Expenses Assocs Bdse - 4,247,90 2,888,000
' Us » 7@ ' Usgig. 523.3 ’

Deficit or *Surplus 551,416 %596 38
plus Mex.$ 10,000.00

In accordance with instructions of the North Amerioan Section, the 1935-36
surplus. of $596.38 was disposed of as follows:- '

Current Gemeral Deficit, 1933=34 $277.,06
Promotional Doficit, 1933-34 ‘ | 232 «45
Curront General Defieit, 1934-35 (in part) ' 86.87

WOMAN' S COMMITTEE

The Woman's Committee section of the Choeloo accounts continued during the past
year in a very favorable position, due %0 tho further imcreasc in endewment in-
comes Comparative figures for income for 1934.35 and 1935436 are as follows:=

193435 1935-36

Endowment Income Us$ 2,330,18 USH 3,856.84
Rohrman Fund : : 413,36 53 653
Day of Prayer Offering eter 843,02

US§ .2,745.54 USH 4,752.19

* $969,40 was received on the Day of Prayer offérings during 1934-35 but was not
{ncluded in the budgete |




Report of the Treasurer
Shantung Christian University C B }6/30/36

These disbursements for 1935-36 totalled $1,990,58, as compared with $1,395,00
during the previous year, Comparative details of eoxpenditure for the two years

are as follows:=
1934..35 193536

General Budget, Woman'!s Committee Us$ 1,055,00 1,094,23
Special Appropriation (Rohrman Fund
and Day of Prayer Offering) ' 896435
Home Administration Central Office 840.00
‘ US% 1,335,00 T M §§U 58
Surplus 1,348,.54 2,761.61
SE 2 7A% . 5L USHL, 76210

CURRENT SPECIAL
- At the close of the year there was carried in suspense in the Current Special
section a total of $310 received for the School of Theology and $215 received
for the 193637 budget of the School of Medicine, ,

SURPLUSES AND DEFICITS

After closing the books on June 30th, the following surpluses and deficits re-
mained on our accounts:-

Deficits Surgluses

Current Goneral, 1934.35 § 464,29 § -
Wbman's Committeo, 1934-35 - 1,348,.54
. 1935436 - . 2,761,61

CASH SITUATION

On June 30th, 193\3w the actual cash on hand was $7,897,48 distributed as follows:=

Balanoe Overdraft
PGt - e —————

Endowment Cash Awaiting Investment $1,524,50 $ -
Plant Cash Awaiting Investment = 2,267.,19 -
Curront General Cash 7 -
Woman!s Committes Cash T 4,110.15
Current Special Cash 541,02 -. -
" §8,232.06 § b540.38
v 545.38 . .

507
AUDIT

This report has been reviewed by Chambellan, Berger, & Wolti, certificd publie
accountants, as a part of their annual audit of the accounts of the North
Amorican Scction of tho Choeleo Board of Govornorss




Report of the Ireasurer
Shantung Christian University e - 6/30/36

RECCOMMENDAT IONS

The Treasurers suggest the following recommendations for consideration by the
Section:- . :

(1) That steps be taken to invest the eash now awaiting investment
both in the Endowment Section and in the Plant Section,

(2) That inasmuch as the Woman's Committee did not make any appropria-
‘tion toward the administrative and promotional expenses of the Section during
1935-36, the Woman!s Committee be requested to appropriate $464,29 from thelr
1935-36 surplus to complete the clearance of the general deficit of 1934~35s
This would have been cleared from the 1935-36 Current General surplus if the
Womants Committee had bornme a pro rata share of the administrative and promo=-

tional expenses.

(3) Thet the Section approve the general principle of using such
payments as may be made on the defeorred dividends acerued on the Aluminum
Company of America and commonwealth & Southern Corp. preferred stocks to set up
an Endowment Income Reserve account, this reserve to be used to mainta in average
incomo on endowment at the rate of 5%, )

Respectfully submitted,

SETH M. MILLIKEN, Treasurer
C. A. EVANS, First Assistant Treasurer
B, A, GARSIDE, Second Assistant Treasurer




Disbursements

Budget
1935-36
2,616.00
1,308.00
802,00
800,00
8,421.06
1,015,00
265.00

General UniverSity Budget...........-..c..
Woman's Unit-Budgetsseesvsesesersncssssass
-Special-..w-‘ocnaa.........aJ
School of ThéOlOgYig-¢;poqoga,t.nnoootuovo
Chinese Cultural Studies {HeY.I.)eeenanren
Home Administrationesecscosscssaseracovanas
Associated Boards-Generaleacessescosscocce

Paid on
Budget to
3,207.42
654,00
- 800.00
64515.78
1,397.62
- 132,75

Balance to
be paild
to_6/30/36

591#42*J
654 .00
802,00
200,00
2,l05a28
38R . 00%
13R4R5
113.00

~Promotionale.ceosssoncea _2,888,00

#0verspent

Receipis

Estimated
Income
4,348,81
2,174.40
760,00
52,00
250,00
8,421.06
800,00

General Endowment INCOMEesessosscscccssnss
Woman's Unit-Endowment IHCOmegcﬁoo'-ouﬁvop
«Day of Prayer Offeringesesses

. wpohrman Fund,¢s veacaecnnvesse

Special Gif‘tS.-coocosoea.-u:nuun,oqo-”p-q
Harvard-Yenching Institutessecsssvssarasqasr
American Board (School of Theology)eesssee
Promotional Receipts......a.....,.aovou.--

1,318.79

2,775,00
15,082.57

Received

to 4{1{§6

6,538,535
3,269.26

26.67
250,00
6,315,78
- 800,00

554,00

3,033,11

Balance An-~
ticipated

to 6/30/36

1,032,76
688,51
750,00

25,33

2,105,28
200.00
964,79

18,115,06

Total cash anticipated to June 30, 1936 if all promo-

tional receipts anticipated are in handieceesensasen
Balance due on Budget to June 30, 1936ssssescnsnsasce
Anticipated Balance June 30, 1936.ssnencsosccosncrnss

17,354,24

5,766467

_3,083.11

2,755»56

'5,766.67

Accumulated dividends on American Smelting and Refining Preferred stock were

paid early in the fiscal year, thus accounting for the surplus incomea

Deficits

The following represent the combined deficits carried on the books of the

Sections

277406
561,16

232,45

Current 1955—54tonq-¢ag.on-s.
Current 1954*55g..94qoh0&.¢..
Promotional 1955“54;aao-votatnoon 1’060'67
The following surplus is carried in the Woman's Unit accounts, it being under-
stood that plans are being made to use this fund for promotional work.
Surplus
Womﬂn's Unitc»-oonohsq-.;bbnohaoht 1,548354
"Class of 193 Princeton" Fund
The Woman's Committee of the School of Medicine has decided to turn over to
the Treasurer of the Section the securities and cash involved in the captioned fund.
The cash has been received, amounting to $2,167.19. Investments consisting of
$5,000 St.Louis,Iron Mt.& Southem Rwy. 4/33 costing $4,975. (current price 79) will

be turned over shortly. Fund designated for purchase of equipment for hospital
operating room.
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THREABURER'S REPORT.

: It 1s a real pleasure teo be able to present o
the board such a sabtisfactory report am this one is. In the
very ervitical finaneial situation in which the University
found itself about two and a half years ago the elearing off
of all curyent defiecita, if posaible al sll, appeared to be
& goal to be reached only in the far distant future, A4
glance at the balance sheet however will show that we have
already arrived. This has been made posaible by continued
economy in expenditure and expecially by . added income above the
budgeted figure on the endewment funds, P4ferved to in the
report a5 the Ball Zstate. Specinl appro¥riations from the
Hinigtry of Fduoation for equipment and fvol the Brislsh Boxer
indenni bty Fund have also made possible much needed addltions
to the library snd the saving of other woney which would othere
wige have been required Tor that purpose,
Ve should again call attention to the special
Christmae pyresent of U.B. $2450 from the American Section of
the Board of Governors which has wade it possible to write off
the remaining ovevdrafis on the double house and the thres |
houmes in the east village which were bullt some years ago.
#With the exgeption of the New Hoepital buldding sceount there
are now Bo cepitsl debit bslances, ,
¥We should however not sllow ourmelves to think
begause the present {inantékal situation is satisfactory
that it will remain so. Some charts have heen
prepared showlng the very evitical situation which faces
the Hedical College which will be unable Lo continue nfter
- two more years unless very considerable increases in
income can be secured. The budget being submitted to this
dnewme~en meeting ecalls for the use inm 1937-38 of a large
proportion of the money sedured ae a result of Dy, thield's
viglt to America., What is to happern in 12388397
- The Hospital Bullding Comuitise is recommending
the erection of the romuinder of the new hospiisl) but with
the immediate future of the Medical school Mmm so uncertain
the wisdow of adding a further losd to our present heavy
expenses Toy upkeep and maintensnce, sven though the sdditional
building may produce a considernble inovease in income, is

doubtful. |

As my approsching furlough made it necensary to
close the books about ten days sarlier than uwsual this year
it is popeible to present to thisg meeting
of the board the complete detalled report which is usually
prepayed alter the Board meeting. 1t is about tweniy pages
long snd probably wakes less interesting resding than the
dictionazry but it is submiited in full with a word of
appyreciation for the cooperation of the othey administyrative
officers which has made poseible the presentation of such a

satisfactory wvepoxt. | | ‘
Respeetfully shbmitted

June»lﬁ, 1939

k-]

H, P. Lair, Tressurey




REPGRT OF THE TREASURIR

-

NORTH AMERICAN SECTION, BOARD OF GOVERNORS

SHANTUNG CHRISNTAN UNIVERSITY
JUNE 30, 2937

The following report covers the operations for the past fiscal
year in Endowment, Plant and Current financial trapsactions of the Board of
Governorse It is accompanied by the following papers as 3f June 30, 1937:-

(a) Trial Balance Sheet

(b) Budgst Amnlysis

(¢) Conselidated Bslarce Sheet

() List of Securities .
This report forms & part of the annual ‘audit of the books made by

Chambellan, Berger & Welti, and all figures pertaining to 193637 have been

.properly checkeds

BDOENT

Endowment funds have inereesed this past year by $5,810.60 to &
total of $157,134,60. This inerease is accounted for ag follows:

Medical School Endowment | § 464.55
Endowment Income Stabilization Fund 4,3085.05
Profit on Sale of Securities 1,038.00 $5,810,60

Changes in investments are r'eenrded heyewith«

519 sh. Amere Smelting & Refining 6% © Profit
" preferred stock called $54,496,00 1,038,00
Purchages:- 3
36 sh U« Se Steel 7% Pfds " 1,402.65
183  West Ponn Eleetrie 15,792.60
150 Ohio Ediaom 14,830, 00
150 Texas Pwra & Light 14,255,00
100 Rochester G & B 9,661 60

| e 55 48410 8% :
Plus Cash on Hand 7/1/36 1,524 50
¥  New Cash , 4.-,-?72;:60;
- . 60,792+ 10
Less Purchases 55,841485
Cash &n Hand 6/30/37 4,050, 26

Market value of sesurities on Juns 30, 1937 was $165,226. &3
compared with e book value of $152,184,» 35, a substential appreciation of
$13,041,65 on a low market. |

Income on invested funds and ecash totaled $8,770. 58, or 5e76fs

© Plant funds ineroased during 1936457 by §5,200. , uaking s total’
of $991,165.06¢ OF Wiis inorease $5,000. came from the Woman's Com fttee




" Report of the Treasurer

Cheeloo University o 8/30/37

for the New Hospital, and was immediately transmitted to the field. The
balance of $200.00 came from income on the Class '93 Princeton Equipment
investments, and the principal was inoreased by & like amount, making &
total of $7,442.19

" CURRENT GENERAL

A comparative table showing income and disbursements for 193536
and 1936-37 (not including income from the Woman's Committee) is given below.

1985-36
800,00
7,711 70
8,421,05

. 589,00

17,521.75

1936=37

800, 00
5,847, 12
9,473468

13766-16
17,888, 96

Income

Zmerican Board for School of Theology
General Endowment Income
Harvard-Yenching Institute

Special Gifts

Expenditures

General University Budget

Schoal of Theology

School of Medieine (Special Gifts)

2,188, 46
800, 00

3,380,400
1,110, 00
1,215 00

9,473.68
- 1'352. 67
3,962,501
20,4954 36
25604440

Chinese Cultural Studles '
Home Administration-Executive Office
Promotional Expenses

Deficit or Surplus#*

1,280.00
4,235, 86

16,025, 57

5964 58%

17,868, 96 17,521 T5

The increase of $367.21 income was due to the larger appropriation
of Harvard-Yenching Institute and Special Gifts. These additions more than
offset the deorease in income on endowment fundse The previous year's large
endowment income was due to payment of dividend accumulations on preferred
stocke

The deficit on current operabions of $2,604440 is because of addi-
tional appropriations to the field budget and no provision being made for the
promotional expenditurese The latter are included in the above tabulation,

. although in the elosing of the books the promotional expenses were carried
forward as a deficéit of $3,962.01, with a current surplus of $1,357.61, or a
net defieit of $2,604,40 as shown abovoe. '

WOMAN® S CO@MITTEE

Income and expenditures for the past two years in this section
are shown on the following schedule:=

Income 193637 193536
Endowment Income 2,005 41 3,865, 84
Rohrman Fund 52, 89 653 35
Day of Prayer Offering . 959471 843,02
Special Gifts 141.15
From Woman's Committee for Hospital 3,0004 0O

7,077416 4,752419
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Expenditures 1936-37 1935«36
General Budget-Woman's Committee 1,670, 00 1,004,23
Special Apprope(Rokrman Fd. & Day of Prayer) 1,012.60 896435
Appropriation for Hospital. 353000400
Home Administration-Execubive Office 6766 33 464.29
6,358,493 2,454.87
2,297¢32

Surplus 718.23
7,077 18 4,762 19

The large increase in receipts and expenditures was due to the
$3,000 appropriation for Hospitale Day of Prayer offerings increased consider=-

ably.

CURRENT SPECIAL

The special item in this section is the collection. of $4,573.45 toward the .
Medical School for 1937=38.

SURPLUSES AND DEFICITS

Deficits Surgluses
Woran's Committee 1935+36 ‘ 1,335, 19
" " 1936=37 718.23

Promotional Deficit 1936«37 24604, 40
2,604, 40 2 ,0584 42

CASH SITUATION

Total cash on hand as of June 30, 1937 was $12,022,23, distributed
as follows:

Section Ba lance Overdraft
Endowment 4,894.35
Custodian Cash 55. 80
Plant 2,867, 0l
Current General ' 418485
Woman's Committee 2,623,113
Current Special , 6,018 50
Promotional 3,962401
16,458 89 4,380, 86
4,380,886
12,078,03

This balance was carried as follows: Bankers Trust Cos (Endowment) 554 80
Irving Trust Company : 12,0224 23

RECOMMENDATIONS

To approve the procedure indicated above whereby the surplus of
$1,357.61 in the 1936=37 Current Genmeral account is to be applied toward the
promotional expenses incurred during 1936«37.

Respectfully submitted,
SETH M. MILLIKEN, Treasurer

* Co A. EVANS, Assistant Treasurer
B. A. GARSIDE, Assistant Treasurer
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CHERIOO UNIVIRSITY
( SHAWTUNG OERISTIAN UNIVIRSITY )
Zressurer’s Report
Fuly 1, 1587 = June 30, 1958

4g in previous yeoars, iiis report deals oaly with the
funds actually recsived and disbursed through the offiee of
the field tressurer im Teinan. |

In order to ageertaln the totol o=t of operating the
University 1% would be negsssary to add to these flgares the
Gheeloo proporkion of the tudget of the adninmigtrative offices
in New York aml Ionfon snd the stipands of the mombers of the
staff sipported directly by the ocoperating missionary
woleties.

~ In making ot the Mdget Hxr the year a fiat rate of
$4000 is used for esch membar of the siafl, with no &isiinetion
., married i singis. Thias of emrge indicates ne change
2ally mif 3y the variens sveleties o the mis-
they mpport ut it is somewbat mors oonverient

sionarien whom

for looal '@&g@w&a;ﬁaiﬁ s the Mamre used by the China Christisn

Buoationsl Agsoolaiion. On %hie basle the fo llowing addiiions
shonld be male 50 holk receipis end expenditares of the varios
fBeneral Adeinistration $8000.00
Arts snd Seience Schools 44000.00
Hadienl Bebool & Hoampital 92000.,00
Rarxl Instliats 4000,00
Sohocl of Theology - 3600600
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Recelpts:

Balance on hand July 1, 1938

Btudent fees ~ net

Recel ved fyom Dr, ILair:
‘Deposit May 1938~recd, in 19;,&-9 b,350 oa
Special depmait - with premiwm 2,55l 18
On current budget 60,624 30

Scholdarships and student deposits

Iravel for Meng Chienwhwa

Elsie Jiang atcount (0ld)

Typewriter - {Miss Hickson)

Gain on checks - local

.Expenﬁitvres. §

Administrationt R
Salsries and wages |
ﬁxpenses, su@ﬂlieaﬂ

Ins?ruculeﬁ* :

Salaries of shaff .
Departmeaﬁal sup@&ips and expenae

enﬁertainment, travel

Speaial in Chengbtur
Changes, huildin@‘eqpiﬂmanﬁ ate.,
Trawl of staff (not for president)
Payment to Weﬁﬁ ﬁhiﬂM ﬂﬁian University

Student ac&tmmﬁs 3
Scholarships ‘
Btudent dep&@iﬁ&*-

Yu Wel .liang
Kiang Chiang f&a
Winham Prize _

'155

E:

CHEELOO UNI ERSITY — CHENGTU |

1IVIZ 4R |
s;r’mvmu

116 oh
2850 &

1*3?,1;;3& 28
1,680 00
"800 00
200 00

28& 00

850 08 90,221 &5

225 00
3,752 55

Kk

*f@i“%@f

1,551 00

300 00
200 QO
200

Ba.laﬁeﬁ Oﬁ h&ﬁﬁ Jul“,i" 3.3 1?390&3#!3!1t,&t&lno:tq:y-nc-

Auditors' Siatement:

g$

93¢?31 53

We have audited the above stalbement daﬁad,Juﬁe %0, 1939 and have

obtained all the information and explanations we have reguired.

In

our opinion thig statement is properly drawn up so ag Ho exhiblt a
brue and correct report of the financlal affairs of Gheelao University

in Cpengtu for the yvear 193&»1939¢

gwn pvff

Erneat Hibb&fgz

%% »

,Sep‘Mb'e'z’ ‘2 19%9.

{'..‘,aﬁ ten me..mmv. "

B e




PUHEHO -~ YRIGEW LU QOJEERD

M\gﬂ&ﬁg%mr - Sawondd &fel ;.{ il 1esy aa,:% TON IO f"bm riest B

-E?]:JO!NT OFFICE

» aﬁ‘ﬁf.tﬁﬁﬁ b

BRI L wivh busd no sonale

L denr - ashT dosbpdé

tuiad owl ootl bey toned
P-BEOL i ,,.Em “«33{9% usk draooel
s bgng dF bW - .rmmb Inkosrg
" D deanbud doowruy af

ad baogel Toohuds bua sg mx,&gimﬁa&

awd-re BAD aneil ol levex?

‘wm} fuwovos guetl oinll

gi"(e‘f‘.,xi’\(l” an 1) - wodireacyT

Geoof -~ sivedo mo akph

-
L

l

;

%

i e Trmeend ibaea
! x*ménfmw *%%bﬁ
| @enay Bite msivelsh
L satl
k

,z.avmﬁ' gmw ﬁiﬁm{}ma Qﬁ”& g‘%@:‘zr*m:ma

I 0 n il oﬁ:“#‘ ﬁI

O of | i Iipde io maluslisl

&0 Tk, . foeagro b eqlilegue Istosmirgqed
Pl ; e & S i

- , cr »mw@:m e d .Emmqa
iy «i*iﬁ Wi . L.aFe :i‘s:ﬂ:*;c grgra”fﬁm bird monuadl

BF AEL 0 (dwebinoxy wo} Foir)  Tiete Yo fev oa¥
ﬁ?@ o9 >¥ Fh‘i . 3 *a*xeﬂ‘f‘in 5{31:5‘4? *:z“'i } deot ot Sowmonogt

; wa T L e ey iadnnoovs duehudE
f}f"‘ 52"*7*5‘ L~ o - t-‘_ : aaidacs Lodod

A SRR 8 -7 lz«*ﬁqﬁ% v ludl

o Gé"& R | cv o pmsil. islog¥

OO ons e | : m"“;g,i» 1 L1 u J pusll

fooos T guied pndndty

veo»r%'w&v’#,’a&w&blﬁ#ﬁ@tt‘vfﬁ'?ﬁ{ {vg *Qf‘:iﬂr} &Hﬁﬁ !‘50 aaﬁﬁzﬂﬁ

‘Epepadedd 'rwod tOud

aved Brg OYCL ,OF snwl Dowsb dusredsda evous sy bedibus oved b

- w88 larnss Eﬂriﬂ :3 &"fmwc;f*mm{s Brg m.mmmm ot Iis Boo raddy

2 FE S of aa on s h ”&f}."iﬁ{,&‘:&t sl dponededa pidd aoofrleo oo
ieuevinl oolesdd %o *rr 8ite Ialotianid ﬂ:iai‘ o Fgogoy Feesroo Dog sasd
' »Qaﬁ'{%f %&*.E wnsy ofd wet winosgd ol

s

| ‘*‘2‘2‘!:»@{’ M e ﬁm‘ﬁ

S\‘\Q S\ 2N ] ; o " y:i
; wnm“ ' - LT ;‘yiﬁﬁﬁﬁg&w

w?& f««nm







Ha : W *wa@wqy&wﬁ*mﬁ@‘
' J*-§¥*%$§ ﬁ%%m%tﬁwﬂﬁﬁﬁt#ﬁ&$ﬁwﬁ:
f‘*w@**&*#*wﬂww%%*&wﬁﬁa@ﬁ@&wgmA
&**#w& mm%wwm&m&*u*memmwna«w%

P ﬂﬁi@b&#«ﬁt zmmmﬁ &fmma

Sl wrn e inn

IR v e

Tonin R RORE R A AR

i fogoschaiubdeid

iy #m*@uwmm&wmw#
m_ww A WA AN
OLEEon Lewholint® suvvoinnney
plix G W e B

FRERLRANYY s aesna

e & LWAAEITENE ﬁ#ﬁw&ﬁ*«*
O RRaRREloNg sxeenen
m& o ﬁ*w%w*&m&%%#%*&ﬁ#&###
S AN £ JE T R T e
b ‘&*ﬂrﬁi‘# ’*3"% W 6 B R R R

‘ "; ﬂ *##*ﬁ%*%ﬁ#%&#%ﬁ




WiE i %*ﬂﬁm&%mwm&wwx
4 wﬁﬁiﬁ%u‘mx l&ﬂ mm; gamgm;g




gﬂm%ﬁ%%*&#ﬁ%ﬂ#m

e . ”ﬁ?aiﬁmﬁ*Q&%W¥$§%ﬂﬁﬁﬁﬁﬁﬁﬁﬁ
E 'mmaﬁmﬁmw*amwsmwwxa%wm\m&wag #% A

R ,mammsm*;xwwﬁuwwﬂ#n
f{ﬂﬁf 20k W R KRN R
4 M‘# **%#&&ﬂw**a%t*&ﬁ%#ﬁ%ﬁk*ﬁﬁ

j W‘_ o

,gﬁ;~%p&%$nﬁ$#ﬁﬁﬁ
ol ggsmﬁmwmm




;ﬂ&*%ﬁ&%*%ﬁ*ﬁﬁﬁﬁﬁmﬁﬁﬁﬁ,}N

”}%*#&ﬁk%u%&*wﬁﬁﬂwmﬁﬁww

, gﬁm%&&ﬁ&##%’%ﬂﬂ&dﬁﬁ&
*&*#%ﬁ%*ﬂ*%%#%ﬁ&ﬁ
*ﬁ%‘*’ﬁ ?&‘5‘ %‘n&t ﬁ*w%ﬁ% ﬁ!‘:% %‘3&*

f 2 ﬁﬁﬁm&m&




il %***&%%ﬁﬁ#*wﬁ# :
“j §w#ﬁk¥$%ﬁww&ﬁ£ﬁ.¢

% ~m;wmmww§%%w* P
'w&*@ﬂ%mumamﬁ%ﬁﬁaﬁmﬁaw%%w‘

,”*g&ﬁ&%@#ﬂ*ﬁm&%&@

o SRS DS L

o JERTREE T RTINS I .l
P 5 ann xanhnnn  MITERN

e TR S L
LM 56 R R




4 m;& aﬁm*&%ﬁ%
w mﬁm% p sl

' : , *%qaw«*mw%i«*%ﬁ%%%x
,{ _. ; ”gmﬂxﬁﬁwﬂt%# %%i& ) ,;' ;




>‘f*®5tﬁwﬁﬁﬁﬁ

;RS AR e 3

‘Eﬁ”ﬁﬁﬁ A e R R B T RN

2 3 T e

- B Rk R e B R B

'%##a%w%ﬁw#mmwm%u#wﬁmuwn*&gwwaﬁ**y§@$@s&

BROTHE & wm i e 00 e e B I T o S e

f;QQ RN I AR g R P R 360

w—iwﬂﬂﬁﬁgﬁ***gﬁmﬁﬁﬁﬁ#*ﬁmﬁ***ﬁ&i*ﬁ#**ﬁﬁ

Y ik REEER o R e AR R R B
3 &*a@#@**&#m*&xﬁmxwmkﬁaw@mﬁwaw&ﬁﬁwwggmﬁﬁJ,_

K Q#%%%ﬂ%ﬂﬁ%ﬁw* ®kw #%#ﬁﬂb%%%* atm . m %

RPN IR o Wi e i ek A S R
A T A A TN 0 R B
i@m ‘%ﬁmﬂﬁ m%iﬁ&ﬁi&mﬁm

Ry Tw~¥*§*§%%ﬁ&&#ﬂﬂmﬁ#®ﬁmﬁ%
m*tw#nw%mw##%&%*&*%ﬁxigwﬂ&ﬁ#m#

.4 TR b 0 B e B R R R W
thigﬂﬁﬁ R e N T O R el B R
4 W RS AR N N RO W R R

E R T B e R R A e R
EEFIT IR IIETEEIELELTI LIRS L LRSS R SRR T

‘% *"Dﬁ‘w‘* R R R R S T R e T R

, SHOP sew ESREHER FRLAPRLNEIRGUBFRESED

i, A




e .Lﬁﬁsg&&ﬁwawumwﬁﬁa*wﬁ*$@W$

K ﬁ&%ﬂ&%wwﬁa*#wﬂ*%ﬁﬁﬁ%%ﬁﬁ#ﬁ%&*m

. L*m&m#w***%m*w&%&&ﬁ**#ﬁ%#tawﬁw#mﬁﬁi
4 .ﬂ: W N A T R B A S
MORNE 50 op ik o ok Wl H8F Ne el Rl e % W R W
%#%&&&x*#w*%*%m&****ﬂt&*&&*%m%#wﬂ%%ﬁﬂﬁ
N AT w3 W R R R N R
e T A N TR S A R W R R R
-_.%*ﬁ%*@ﬁ%#ﬁ%‘*%&%%*%&%%&#ﬁﬁ&&ﬂ#hﬁﬁ%
o PR s T g e A PR LS TR AT R LA

#ﬂnﬁk *w##%mr#ar e %%a@ ﬁmm gl h HE R

' Jo— mamm*ﬂwwmwmmwmw
_,**ﬁ*ﬁétﬁ*ﬁ%*#*iﬁ%%%ﬁ%ﬁﬁ%#ﬁ%&%w7

ﬂ *ﬂ*@#&ﬂ%%&#*ﬁﬁ%&&*&#ﬂ#%wﬁ%iw*w*%a&ﬁ
'%wﬂ **ﬁ***##*%mw%ﬂ*%&&w%*k&%*m%ﬁ*n&
,?#wﬁ*&ﬁ%ﬁ&#%ﬂ*w@&w%ﬁ*%*xﬁﬁ*\,




W SOR: *an ﬂgﬁﬁ %*ﬁ%f*ﬁ@%@&#%wﬂﬁmh
. '% 2% Mﬂ KEAH RE GRS AR BEERE $E TR RD N

WSS wvnessumppinsmsn

R L T
Bt o LA LR LSS0 S
wff*ﬁ*ﬁ$$%¥@¥$ﬁﬁ##§**$@ -

M e R R

o JES ST Y DT R PRPIe

EET TR ST TR T T e
ﬁ.,f*,n##ﬁ¢»ww%wt@wﬁ#%%$$&
LS 0000 9 8 R B o e B
BOUPHIEE wovn vwvin v v mg R o a&ﬁ

Y it




h %) % B R A *wst%wmma %ﬁ*iﬂe
ol ﬁ*ﬁc Hell Kﬁ'&ﬁ% e e A R

: @d@ Lt E SRS S SR AR AT TR TSR TR T

Geinintration e W W B B
Mﬁm e eI L'




e R L L
B 2 a0 R R RN RN
BRATE & o W W

B W R R AR RS A
”'ﬁ#w@aﬁ**@ﬁu*%%&mw*&*‘

: TN » mm~iw%#ﬁﬁ$&%m¢
' \ i %%*%*m&&&#&w&mﬁuﬁ@ww

L& 2 ?&*& o e T * %*W#@‘#%

B R R
¥ R R T W B
B i 4N Wi R

'1##*¢§§¥§*%ﬂw#ﬁﬁﬁ%ﬁ'

,iﬁkﬁwmmﬁﬁ




L3 ame ®H gl © - TN

LR . T N




B N E e WA R AR g AR i %46
ﬁgﬁgbﬁ& R L T T N b bl

Bhgh 38148 suess

gﬁiﬁw

ﬁ}ﬁ}%%wﬁ#m#mmxnm&ﬁA
el B Pl

MR wwrnnsnn

g MR W B seascinnae
§ﬁ% wwxgnn vk vrnrak mxe _TBaD O v enmasrnns
i A &‘ﬁ*&mﬁﬁﬂﬂﬂﬂm&wﬁ*** i A




‘ ”;‘15 wm%mw%%m«x 10,00

*#ﬂ%ﬂ*%ﬁ*&%ﬁ%&%% S ﬂ*#%ﬁ@(ﬁ .'_f:

m!t PET L i F PR RS E L T

; “ » *@ﬁ*ﬁ%ﬁ? “*‘&ﬂ‘& wqg?“** )

ponang mm%ﬁmw e

l_“‘.%%“ x&%m w*w

ﬂ i N i

% R —




i B R LT LT S

R . K **ﬂ%%m**wﬁg*ﬁ%w%*‘g*mw

ol ﬁﬁsﬁ#@w%w %ﬁ &%@a &ﬂim‘m ﬁ
ot e BEARENHARE oy




' ¥ %mwa&#awﬁmm* A a&ww* o wE W
= . 4 ' 3 ; ﬁ,'.'m *W%ﬂ*smwwaw&&a%wﬁmﬂ@m
’«‘2‘;%%%&%%%% g, e A W *Q%wﬁﬁwwssw EREAAL R G RBE A

m#m R T R «M# B W e

m& (XL 2 mmi o B e W B o K %R R e R e

"ﬁﬁﬁ %m:& ¥ 4o sxn ﬁ%%#é&#k—#yﬁwmv&ﬁt# o A ELR
ant & ”%‘%iﬁrﬁ N L R T T T T ey (e o
M‘?ﬁﬁ ;mﬁw%www R SRR AR HERHBRTED X

7# e w;amﬁ*w Y, mwm R

W® & mﬁ‘ *****’*ﬁmfﬂ**nﬁﬁwﬁwwﬁ FEAT S HBRE KBRS

»ﬁmﬁm [P Ty &M%% PEVERPIRPp 1 . %

g BOYE v nsnn wxwﬁﬁw*#m&mm$%¢m

il #w*w&%*%ﬁww&%@hﬁﬁfg A W « e LD
: f’% %&&m &*muaxwﬁ#&w%%f P *ﬁ*ﬁ*iﬁ ’

B g ey

BB s dinie 5 o0 o S e R S




9T GIRLT = ****retctct DPABAIOR AxImp

A X EE N EHFY QT RARLE PFES OB da W tﬂw tﬁ s@‘
MM‘WMMW SHE & PR EA TG D W %ﬁﬁ@&&«m &ﬁ#ﬂg%
8&&@% ) IR E TR IR LR LT IR ET I TR R ﬁﬁgw

BRONODOY wmﬁ&w% |

T E TR PR ER MG AR SO b APl R TR s B m.wmwg
BELE LT NGRS N LF L R G W YT AR mnﬂ.ﬁ\mﬁm

§ [BVIO4 6N 0 BHDORE

QLOPEEE  teev et Py FWTPIIRE TESTSON MoK
SESTRE VWO W

W&l%ﬁw;ﬁ@ I SRR ERT R} ﬁﬂﬂﬁ.ﬂnﬂ hﬂﬂmﬂﬁhw

2L "6
A §7 Y 4

:An....-:x;w:x:!tctsur;tcaéiétxirt %ﬂﬁgﬁm
LELEREREREILY FIFEEEEEEEYY] &@ﬁ&%@m @ﬂ%.ﬂ%

EJIBOdny vrExLOaT
LE R R AR RS E R ST RS Y R R T N T PR Mﬁ@w
ReTaEAsisdrecarasasarany TUUOTY TEOTDOH
KeAUMBARRC s B E SRR Ra b dannos BETLE YBuRBE
AR R T TP ﬁﬂﬂﬁg

I EEEE TR EL FH S !&ktibtﬂ.t.t»i&tat&ii wﬂﬂ”ﬁﬂm

EE AR R R C N AR KRN AR I AR B DT P AN HSUMO I

BEGAR G DR ST e W E BB R d .ﬂﬁﬂﬂ@ﬁﬁ&dm&.
#ﬁ.*;&n@m#t%tﬁ?ww@#iﬁt@it.m‘w»ai&.iin gﬁ
‘xﬁ&&fwnix;anvw## ﬁ_wu_twv.itﬂ ﬂﬁg mng
mttiﬁyt»%rvs*antt_m.,s.;iuxw.cwx..._....; ﬁﬁ*ﬁ %ﬂnﬂ

AR R L T PR TR Py gﬁa& ueTEYteg

i.#ww..n ,*w AR ADB SRR T Ra vty b HEnpaid ﬁﬂﬂmﬂﬁm

ﬁ L x\%uuﬁi 'TTE .._.;t LT R R EEF TN Y ﬁ.ﬂﬁ%ﬂ@% M“;ﬁ@
L BATUE BT 008

“Q &ﬁ& E 3 a ﬁs 5 && L ET W ﬁé gw,ﬂﬁg gbwm 35&
R TR TR T PULY BOUBUGLUTBHK | wmuﬁw.m.ma
[ T e, fm.; TR Wﬂﬁﬂﬁnﬁ” m H@ﬁ.ﬁ ghﬁnwﬂ.ﬁa
suserer pung PUTPLING WOUSDTESY HOTDOH
skmw s snwnwmwm w amw.m ;.WQM 0 Hﬁ#ﬁﬁﬁm ) uﬁ&ﬂﬁ&

‘ #r%aﬁaﬁﬁiﬁai.wi L E Y Y AL ﬁwgmm ‘Mﬁﬁm

Reacssvessvesnsarsses STYTING O [4OTMY

TATBEL  +eteretrtescesrscoce mng SwrpTivg Sgav |

FOUE WITPTIoE
,maﬁﬂﬁﬁwm, ¥ Spung

86T ‘0g eunp 3O 88 )




L9 1663
g_.hmuﬁ

PEEER SR BB A n

2HESFERL P RGEE DY -Ng&@nm %M%ﬁhﬁmﬂw

PR RS A BB S S ToARAY ﬂﬂﬂ.ﬁﬂ #ﬁﬂ&
AL AARLL RS A RE RN £:5:1F. 'Y hﬁg 2
LR Ty T ﬁ%ﬂﬂﬁﬂﬁw%ﬁ% mwﬂ%ﬁﬂ.mmmﬁ*

BAL EES HE PR TR A RE W»ﬂ%ﬁﬂﬂ x@mwm.y

(A B ENEL RS YEE ﬁ

ﬁ%ﬁ@

EENE &G N #ﬁiixvitcr#*r# ﬁ@t

LR ERE N TR ﬁﬁgw‘uq »Aw. I#Qﬁ
P ReEmane o na b sdpuBXaTouns

163 p80dsy wg? |

CEET TETTTH
BER Ny AR “ﬁﬁﬁﬁﬁ mn%g

ﬂtgﬂvﬁ YT I T ET

i
9008
5% 08t

00°080T
@ma.mm@,

vE*og
T9°g ek
B g

046,

9 " TROY
_ww*mﬂn

| ﬂufw&w

¢ ﬁ*%mwﬁ

Q00T

ﬁ&@ﬂmﬁw

tﬁ*ﬁatﬁ'ﬁ*ﬁﬂkaﬁit g g

.wxﬁ%%kww,&#*uu;w%&siﬁ B .
LA RS E R A %%&%t*tﬂ*%&t##a &&td

‘:;iﬁ:;:: ‘mmﬁ% uaﬁmg ¥ Hgay
Es e sETRY AR A ol ﬁﬂg %ﬁm -
IR EET RN R T B0 R R R Ry *ﬁﬁg
PG R EERNTR AR AR ¥ Mmﬂﬂg., &.*g *ﬁgﬁﬁ
MR ORE RGN Y &uﬁﬂﬁm@wm ﬁﬂﬂ%ﬂ*ﬁ& *mﬁﬂgk
NER W SR TR O F B AE Bk Bausy *ﬂ@ﬁtﬁvﬁmﬂ
vesvasannnr grywdoyg aonepsey .mgﬁ..ﬂ
RErERLsRERE LR AT TEAOTY §4]
soudh b atsn s gﬁ,ﬂ% %ﬂgﬂﬁg Hnﬁﬁ#
R R R R T I TII Y TY ﬁ&ﬂ& ﬁﬁ%’”

Vusrsede bAd B anh a A s b RELED %ﬂm as

LA AL AS LS A AR LA LR ﬁﬁﬁﬁgﬂﬁ #gﬂgﬁ

EeRAErssex UBNTLVTHOREY BEUNPVES B4

AR ﬁﬁ%@ﬂﬁ-ﬂﬁg&é HM MM “M
AT AT T TE TR PR ﬁ%ﬁ& ﬂﬁﬁﬁgw ﬁggﬁm

I 1 I TR T ag;#ﬁss&uvﬂ %&ﬁ”

LWEy ﬁ&@a«
HLYIORT PraREREIRAR IR ANRR AR E R NA D &ﬁggﬁw
EVSEEE T ottt WmIten OTTANS TOOUSS Pex
B3 A ee R A R Y ﬁﬂm. M|EDUT
BGVREOO] FEAISENEEENEANSTE® wm«&gg 1B0Tpes
‘ P B EIRIARA R R R AL RE O SRR k@ﬂ@ﬁbﬁm

X RS N S P YY" § 5&%&
BEREARD LR ® BN By **ﬂmgﬂé m@ﬁﬁmﬁﬂw

.. ia;;n&»tﬁ&wrtaz IR LYY P ﬂ&wﬁﬁﬁgﬁw

h& WY § Eputg 1E; ol dg

L oy *am##rt**&maatmwn;iukﬁrtxwit !& im t%

‘QQ‘*Q*WK* ggﬁ”’ﬁﬂ gﬁﬁgﬂfﬁnﬁ
XY E S LRI RN PR TR RN Y %ﬁﬁﬂ

LA AL AL AL ELS S LR LD 33«“%&%“ .@g
ﬂiﬁ% %ﬁﬁ%ﬁ {7

Bamid hm i s VABRE O @%M:.n,‘,ﬁ




a

—44° 040861

almﬁm.ﬁ tear tovsnsa . .-.4 » -#. ﬁﬂ@&ﬂﬁ” .@M«NW&

Bputy 1EOTIOT OBYE,

[

AR A A AR S SN RN R R N ﬁ@ﬁﬁ@&ﬂ@g
vettst SYURE UT BLUNOOOY $ U IXWH

¥° 2GLOT
T 06952 T

PUBH 6o mmmm

MNN— Ivﬂ‘nw.mwm TR T d«H«ﬁﬂb&.}M ﬁwgﬁﬂ;ﬁﬁ&@

24 OLGTET

007249
Q0 4L G
287406,

. $002eoT

8¢ - 6886
¥e TR
QO 000L

:  96°99908

0B*LBE
€0 *oog

L8208

w;4QWi@@ﬂm

o098
Q8*6L8

CEAEEEAVE S I AT U NS H B «@.ﬂﬂmmw @mﬁ.«wﬂ@;ﬂ@@.ﬁmﬂ
 E RS PR L R R R R E T I mmﬁm&dﬂm Mﬁﬁwﬁﬁﬂgﬁm
E 2 oS b LS a b BB e @Wﬁ&@ﬂﬁm 'ﬁmﬁﬂmm‘w

| mwﬁﬁ RO IS0 Gay,

AR NI S I A L B B A R pANwiHnHHMG MM\QQM—.H
B LIE SR UL B O B AR bR Hﬂﬂﬂ @ﬁ@ﬁﬁm@hﬂw
tesessescace gusudynby TReTds o aedeT
R R R R R R R Y Q..mw.ﬂmw m.mﬂmﬂwmk
tab I SRR FEE Y ﬁﬁm&. %@h@ Mﬂgﬁdﬂm .ﬂm@ﬂmﬂm

w.nmﬁw yow wm;mb.mﬁ

.bttfﬁltt&i L@OHGHQ@%
uuv.;r:a«;.; &&gwﬂﬁ ,M..

B R RS UL E DO RN e e H ..MM

e RS G T I m»uvmw.mwﬂnmw
M AR R R R FE N ma.ﬂ&.gw.ﬁ“éwﬂ

w ownw 9%t

g ﬂmﬁmmmu @wom ﬁmﬁ g
PR R S ﬁoﬂﬁ-@mﬂ,@mﬂ @HﬂMﬁOHMM

6T o%eg

¢ ammm«%zwmg T




TILELELT%G
e ey on aoabene
BDEFAUT mm,mtn G Tt awe kv

I.H‘w.\t,m ® r R R g T s AN

Y 5% % 2 % % »

LR AR JET R I L N I I I N

FeoToRTouY
Tehen gQILLeny
Mvﬂ»@ﬁw&mmﬂwﬁw M.@M.mu. 2 I T S VS AN e
Teden ;o eI pay gdarbueny v - <
JOUUTR pYEp “ocrorecrcavecanans
IO ape Iep ORiow wmmm SRR R

¢
£s

o

Y

26T o TOHEA

CEIVED:
YERSITI

ar.

ﬁ»*ku_uux

fwﬁm mwww& s,sv« P

@%ﬂﬁ:

RosrSF

2 »g

HTNY mlwwwm oL,

%
: UN)

LIE 2 JE % J
L4 tﬁ.ﬁ,v
m@&mmﬁm BIGER *teeree

v A i . e g
;ww.m WIAELA *° plalig

\
R tig ‘i!.}«_.u N A e W B A S

AR E E 5o

%m-.*“,#,ﬂrﬂ

mw&mn w

X KB ¥R RN

¥R Y 2 Y

H&@mwmﬁww

20000
BIA00
atston

PR S

ToRON0F
Bga - 38
g1t v]

FT 0¥

JOGOTO0

20e8e°32

293* 20
BT X

Gt
ERERR

P

Y

"t poRey
* o TTe0ree

B8 0°08
ATE* 09

FT BTAT 0%6%

.q,ww.u@mmwwﬁw CLATRG v

EIR R B I S 5

TR G am. o mmwﬁ

Tese ot ag

A.W#Dt%ﬁ.wmf

i e

A
A

GRS S B

5 LELIEH

i

4

w .wwwg,bu ,QIIIZ:.ISI

LEAET
WEGOTNLR TN

TP TR

u“.?

wmrﬁ.

- )-4-\

£

w g E

P

« q.‘
& em

nnw

&Nﬁmn‘tht’ﬁo..vg»d&i’nn.

£ R e 2 & 5 o0

BB aL

IeTe9)

Mﬁwmm amﬁ

. % ww%.p L
5...& .

ROBIT AR

8% 13




- JUNE 30, 1938

Shantung Christian University fared exceedingly well in the distribution
of emergency funds raised during the past year, $32,490.13 being secured
in America, as well as substential sums in Great Britain. Practically
all funds received have been mede available for the University or used
in the closing, as shown in the Current section. :

The following papers accompeny this report:;

(a) Trial Balance Sheet

(b) Budget Analysis

(¢) Consolidated Balence Sheet
(d8) List of Securities -

A1l figures in this report growing out of the 1937-38 closing have been
checked by the auditors, Messrs. Chambellan, Berger & Weltl.

Endownent funds increased by %9,552.89 during the year to a new total
of $166,687.49. This increase is accounted for in the following
schedule: - R | |

Increass in Randolph Tucker Shieslds Endowment Fund.esieeseesessess 8,782.95
Income on Medical Endowment (School Funds)seeeceecsssasscsvassecss 95,67
Incoms on Endowment Incoms Stabilization Fundieecececescevscsnvens 259.27
Fund for School of The()logycooooojobtg-b'oo:iq--cooo.ooo.otl,!ii."‘.o';u 440@00
- ‘ 9,577.89

Less money transferred from current income and now returned....... . 25.00
‘ ‘ ' 9,552.89

The increase of {8,782.95 in medical endowment is due to the tramsfer to
this section of funds given by friends of Dr. Randolph Tucker Shields
in December, 1936. Ths general conditions under which these funds were
given were that if necessary they could be used in part op in whole for
the current oxpenses of the Medical School, 1937-38, hut that any portion
not required for this purpose would be placed in the Randolph Tucker
Shiclds Medical Endowment Fund. DBecause of the assistance recelved from
emergency funds during 1937-38, it has been possible to place the entire
amount of these special gifts of Dr. Shislds' friends in this endowment
fund. '

Changes in investment of funds are showm herewith:-

L 100 " . COHSOJ-ida'ted EdiBQR COIDIBOII;, 'EE R XE NN E N &N ] 25450600
4

‘Bought 100 sh. Pacific Gas & Plactric Common......s.es 25515.00
Entry Of 110 ShSo J&mas MGMull:}n & C‘Oo’ GosecantadeaeRl » 4Q‘
A&diti@n tO C&Sht SIS SEA NN ANV SRS NN RS AN EREEE] . » 14:'?; . '




Report of the Treasurer

Shantung Christian University -2~ 6/30/38

The market value of securitiss on June 50th, including cash, was $167,405.39,
showing a gain of §$715.90 over the book value of $166,687.49.

Income during the year on invested funde was $9,238.90, or 5.54%.
PLANT SECTION

Plant funds increased $R00,00 during the year from income on the Class of
195 Princeton Equipment Funds. This was added to Plant -cash.

CURRENT GENERAL

Income and expenditures for the year are shown beslow, together with com-
parative figures for 1936-57. This does not include the Woman's Committee.

195637

800.00
5,847.12
9,47%.68
1,768.16

1937--38
ANCOME: | |

American Boardiesedsssvcescscnssosrscsssnes - 800.00
General Endowment IncCome.ecsscecesscccsseses 5,922.49
Harvard-Yenching Ingtitute..ceesvevsncasees 9,475.68
Special GiftS.eceseseeascesesavesnnssnscanees 28,34
Emergency GiftS.secesccccsoasecscsenaseess 52,490.13
From Woman's Commithescecessncssceccncanese_L,081.67

49, 746.31. 17,888.96

EXPENDITURES:

General University Budgeb..vecevececvsscas
School of Theologyeesssesceaescoccncsnsans
School of iledicine-Spec.Gifts & Emergency*
Chinese Cultural StudieS..sceeccocesecaces

3, 759.00

800,00
9,289, 75
9,475.68

5, !)80 OO
1,110.00
1’ (vle .00
9,473.68

1,552.67
3,962, 0L

Home Administration-Executive Office...... &,576.17

- Promotional-Associated Boards,.ccceesseas. 8,795,953
Fmergbncy Anproprlatlon................... ld,920.60
49,617.81
128.50
49, 746,31

20,495, 56
22604, 40%
17,888.96

Surplus or Deficit¥*.,.ene.

Aside from a slight increase from income on securities, the larger receipts
for the year came from cmergency gifts of whloh a total of $32,490.13 was
allocated to Shantung.

Disposition of amergency funds raised in Americe is shown herswith:-

Deposited to the credit of the field banking account... 14,725.00
Pald to School of Medicin®.eveesccvesesosessasenacnoses 9,289,753
Used to close current budgobtececvecseviscenossoscosnsesse 8,277.10
Balance available for field and carried in Accts.Payable 198,30

' 32,490.13

WOMAN'S COMMITTEE

for the past two years are shown as

Comparative income and ezpenditurss
follows:
INCOME;
Endovwment INnComE.eeecevssercescesne
Rohrman Fund..eeeeessossncccossansn
Day of Prayer Offering.eeccescecess

1937--38
5,961.47
560 58
900.00

19%6-37
5, 925,41
52.89
959, 71
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SPGCial Gifts.....lt.OCDIICOI......Q. 95-00 141.15
From Woman's Committee for Hospital,. - 3,000.00
4,012.85 7,077.16

EXPENDITURES:

General Budget-lioman's Commlttee..... R,333.00 1,870.00
Spec. Approp.-Rohrman Fd.& Day of Pryr. 850.00 1,012.60
Appropriation for Hospitaleeeeevsosne - - 3,000.00
Home Adm.-Executive Office.eccevcees. 1,031.67 676.33

4,214.67 6,358.93

Deficit or Surplus*....... __201.82 718, R3%*
4,012,.85 7,077.16

The obvious decrease in the budget was due to the loss of $3,000. income
voted by the Woman's Committee for the Hospital. There was a $663.00 in-
crease in the appropriation on general budget, and $355.34 additional
agssumed for expenses of the executive office.

CURRENT SPECIAL

The Suspense account in.this section contains the folleowing:-

Balance from North American Joint Board.sceeececesess 87.44
Aluminum Company back dividends on preferrsdeccecesecss 4,387.50
Special account held for field treasurerc.scevevecs.. £,700.00

7,174.94

SURPLUSES AND DEFICITS

Deficit Surplus
Vioman's Committee 1936-37cvetsccesccnsa 32.02
" n 1937380 ecevccsosccns 201.82 .
Currsnt 1937-384veevesscscacescnconsone » 128,50

Promotional 1936-37ceeescecocsescancsoa 24604,.40
: R,806.82 160.52
’ 160,52
Net Deficits.e.... 2,645.70

CASH STTUATION

Total cash on hand June 30th was @28 565.78, shown in balances and over-
drafts ag follows:
Balance Overdraft
Endowment..eeeeescecscarscecassecsesnnee 9,042,534
Custodian Casheceesessecoscoersossevasss 55.80
Planticeseeesseracnsosecessascssnsassess 3,067.01
Current Generalicseesecesceocesosesansss 11,871.39
Woman's Committeoeseesescescanensscvenas 169.80
Current Special...ecisceccccccersarnnres 7,303.44
Promotionalececeesessaescssccnsccosncass 2,604.40
‘ - 31,339.98 2,774.20
_2.774.20
28,565.78

This cash was carried as follows:- Custodian a/c, Bankers Trust 55.80
Current a/c, Bankers Trust  28,509.98
28,5865.78
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RECOMMENDATIONS

It is recommended:-

(1) That, subject to the approval of the Woman's Committee, the
Women's Committee deficit of $201.82, 1937-38, be cleared as follows:-

(2) By the use of the $32.02 VWoman's Comuittee surplus, 1936-37.

(b) By the use of $169.80 of the back dividends on Aluminum
preferred stock held in the Suspense account.

(2) That the Promotional deficit of $2,604.40 carried forward from
1936-37 be cleared as follows:-

(a) By the use of the {#128.50 surplus in Current General,
1987-38.

(b) By the use of the balance of §#87.44 in the North American
Joint Board account, carried in Suspense.

(e¢) By the use of $2,388.46 of the back dividends on Aluminum
preferred stock held in the Suspense account. :

(3) That the balance of $1,829.24 in back dividends on Aluminum
preferred stock be disposed of as follows:-

(a) Add to Endowment Income Stabilization Fund,
to bring that fund to an even $6,000.00 $1,432.68

(b) Designate as VWoman's Committee Surplus 132.19

(c) Designate as Current General Surplus 264,37
| - $1,829.24

(4) That in pursuance of Action NAS-478, the Ssction adopt the
following regulations as governing the Endowment Income Stabiliszation
Fund, these rsgulations to bes sffective ag of July 1, 1938:-

() That if in any fiscal year the average rate of income on
endowment funds falls below 5% the income and, to the
extent that may be necessary, the principal shall be
used to maintain the average of endowment income at 5%.

That in fiscal years when the average rate of endowment in-
come equals or pxceeds 5%, the income on the Endowment
Income Stabiligation Fund shall bs used as follows:-

First, t¢ restore any reduction of the principal of
the Stabilization TFund below $6,000.00

Sscond, as regular income applicablz to the general
budget of the University.
Respectfully submitted,
SETH M. MILLIKEN, Treasurer
C. A. EVANS, Assistant Treasurer
B. A. GARSIDE, Assistont Treasurer
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Appropria~ Disbmed.
tion - | Balance
| , 193637 Aa_.l.}& e
Genaral mt ' : : 3,3800 00 3.1 Os 97 - 1%9003
- Home Mmim.ltrati,on ,352. 1 4 1,7 10 35902
Promotional - | saa. 822, 94*
Harvard-Yenching Tnetitute | ,8,#21-()5 | ,57&95

Special Funds:d , L
American Board=-School of mozogy - 1800.00

13,953:72 :.3 197. 93

W

Ttems actuslly due on 1936-37 budget 1,967+ 98

Receipts

Endowment Income anticipated. to J'une 30th
Harvard-Yenching Institute L
Americen Board for School of 'l‘heology

Less Cash Overdraft
Apparent Defiglt

S¢

Anticipatad in Budget
Special Gifts

Balance wnsacured
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. Eoheman Fusd In ﬁ#m Siiet 4,058 ,.44

Additdonal zmm Aatieipated wp to Juns 20, wm
Dne-thivd o income on securities
Bulanes of Appraprdation for ‘éiaa* A ad
-~
9 yer Uffar
Bohwars Pund 2

?&M w ﬁs&ﬂmﬂmw
gammﬁm for mmm
ﬁﬂmmy dusy |

Budget .
%Ju ﬁm@@ﬁaﬁm for Hospital
?ﬁ@* of i*zmwr Offering

ntdedpated Bulauce Juns B3y lehy

Surpive 1956.56 - ReRGTLEE
E@ism Ovardraft on Travel Bxpanditures ~AEB08 1.7
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